DEED OF CONFIRMATION CUM INDEMNITY

This Deed of Confirmation cum Indemnity is being undertaken and declared as made and affirmed on oath at _______ on ______ day of ______;
C V KARTHEHIKEYAN S/O VASUDEVAN Add Flat no 901 9th Floor Manjeera Trinity Dharma reddy colony Kukatpally K P H B Hyderabad Telangana 500085. (hereinafter called the “Executant ” which term so far as the context admits shall mean and include his/her heirs, executors, successors, administrators and legal representatives);
in favour of :

HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED, a company registered under the Companies Act, 1956 and having its registered office at Raman House, 169 Backbay Reclamation, Mumbai-400 020, and having its branch office at  Basheergagh (hereinafter referred to as “HDFC” which expression shall unless the context otherwise requires, include its successors and permitted assigns); 
WHEREAS the Executants has purchased a Plot, bearing Plot no 210 in Category HIG of the Miyapur Residential complex in survey no 20 & 28/1 Admeasuring 376.74 SQ.Yards or 315.00 SQ Mtrs Situated at MIYAPUR VILLAGE Serilingampally Mandal under GHMC Serilingampally Circle Ranga Reddy vide Agreement dated 23-MAY-2016 executed amongst themselves/ letter of allotment bearing no ______________ dated ________;
AND WHEREAS the Executant has approached HDFC for a Housing loan of an amount of Rs. 3350000/-(“the Loan”) for the Purchase of the said Plot and has represented to HDFC that the Executant has all perfect right, title and interest in the said Plot with clear marketability and legal right and authority and intends to commence the construction within 5 (Five) years from the date of the first disbursement in terms of the said Loan Agreement;

AND WHEREAS the Executant has confirmed that the Executant will obtain all the necessary approvals and clearances as required in law and no approval whatsoever is applied for and / or pending sanction;

AND WHEREAS the Executant  has deposited  the initial documents of tile executed in favour of the Executant  by the Builder/allotted by the Development Authority, with HDFC;

AND WHEREAS in the circumstances, HDFC has agreed to consider the processing of Executant ’s Loan application and consider disbursement of appropriate amount subject to the Executant  furnishing a deed of confirmation; 

AND WHEREAS the Executant  has agreed to furnish the Deed of Confirmation cum Indemnity as desired by HDFC as under:

NOW THEREFORE THE EXECUTANT  CONFIRMS, UNDERTAKES AND AFFIRMS ON OATH AS UNDER:

1. That the Executant agrees and undertakes that the Loan shall be utilized solely for the purpose of funding the purchase of the Plot. 
2. The Executant represents to HDFC that the Executant shall, commence the construction on the Plot within a period of 5 (five) English calendar years from the date of first disbursement in terms of the said Loan Agreement. 
3. The Executant hereby authorizes HDFC to revise the Applicable Rate of Interest as per the Loan Agreement to thereby increase the Applicable rate of Interest by 2.00% in the event the Executant is unable to commence the construction within the said period as indicated to HDFC in terms hereof, thereby requiring the said Loan to be treated differently. 
4. The Executant further agrees and undertakes to avail appropriate tax benefits strictly as per the provisions of and in compliance to the Income Tax Act 1961.
5. That the Executant irrevocably and unconditionally confirms and undertakes that the obligation of the Executant to repay the loan is as per the terms of the Loan Agreement and is irrespective of any developmental activity which by itself is an independent obligation of the Executant to fulfill and complete within the stipulated time period. 
6. That the Executant undertakes to indemnify HDFC and keep indemnified HDFC for any loss, damages, costs incurred directly, indirectly or consequentially arising out of non-completion or delay in construction of the Plot or for any ancillary reason whatsoever.

7. That the Executant authorizes HDFC to call back / cancel the Loan at any point of time if it is brought to its notice that there has been a violation of any direction issued by any authority or in case of default under the Loan Agreement.  In such an event HDFC shall invoke all its rights under appropriate laws at the cost of the Borrower.  Accordingly, any cost incurred by HDFC in doing so shall be recoverable from me, the Executant as debt to HDFC.
8. That, further, in consideration of HDFC agreeing to Sanction / disbursing   the Loan in terms of the said Loan Agreement, the Executant  has accordingly deposited with HDFC the initial documents of tile pertaining to the said Plot with and undertakes to deposit with HDFC all further documents of title as may be created in favour of the Executant  in relation to the said Plot.
9. That the initial documents as on date of this declaration in respect to the property defined above,   cumulatively alongwith this letter are the only documents of title pertaining to the said Plot executed in favour of the Executant . No other documents pertaining to the title of the said property are either in existence and / or possession of the Executant save and except the(“ final title documents”) which shall be executed in favour of the Executant. The Executant shall instruct the Builder to directly send the final title documents directly to HDFC only.
10. That on receipt of holding of the said documents the Executant  confirms and undertakes not to deal in any manner whatsoever with the said documents, save and accept holding it under atonement of HDFC and in trust for beneficial security interest of HDFC.

11. It shall be incumbent upon the Executant to forthwith deposit the said final documents of title upon due execution directly to HDFC only. At no point of time during the subsistence of the said loan, the final title documents shall be deemed to be in possession of the Executant herein. It is further confirmed by the Executant that the act of receiving and holding the said final title documents   shall be deemed to be and shall have effect of holding the documents by way of constructive possession for and on behalf of HDFC.
We agree that the act of HDFC disbursing the   Loan is an act of utmost good faith on the undertaking , Indemnification and representations given by us here and before. 

Signed and Delivered by the within named 

_________

Executant   

Witness:

1.

2.

